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SUMMARY

This  discussion  centers  on  the  competitive  landscape  of  tech  companies,  highlighting  recent  significant  events
including Apple's lawsuit against OpenAI, Meta's response to coding models, and SK Hynix's major Nasdaq listing.
The speakers express skepticism about the viability of Threads compared to Twitter and discuss the implications of
these developments for the tech industry.

• Apple has filed a lawsuit against OpenAI for alleged trade secret theft.
• Meta is actively responding to challenges in the coding model space.
• Mark Zuckerberg has returned to Twitter (X) to engage with the platform.
• SK Hynix is preparing for a $26.5 billion listing on Nasdaq, focusing on compute and infrastructure.
• The success of OpenAI in consumer markets may have inadvertently distracted them from other challenges.
• There are structural changes in investment strategies as companies mature, particularly regarding competition.
• The urgency for companies to innovate is emphasized to avoid stagnation in valuation.

As three inveterate  Twitter  junkies  here,  we know where the action is  and it  ain't  on Threads,  okay? Let's  be
honest,  people.  If  there  was  action on Threads,  I  would  you'd  be  there.  >>  I  would.  >>  If  there  was  action on
Mars,  I  would  you'd  be  there.  >>  This  week,  number  one,  Apple  sues  OpenAI  for  trade  secret  theft.  Number
two, Meta fights back on the coding model front. And Zuck is back on X. And then number three, SK Hynix
prices a $26.5 billion Nasdaq listing to bring the compute and infrastructure layer to the public domain.

>> To some extent, it may have been a distraction for OpenAI that they were so successful in consumer. If this
was a mercy killing, Apple may have done them a favor. In the early stage, when you're on the board, you can't
invest in two competitors. In the late stage, structurally you have to. >> If you don't want to be worth 1X, like do
something before it's too late, man.
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